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Independent Auditors' Report to the Members of
Breast Cancer Haven

In our opinion the financial statements: 

We conducted our audit in accordance with International Standards on Auditing (UK) (ISAs(UK)) and
applicable law. Our responsibilities under those standards are further described in the
Responsibilities for the audit of financial statements section of our report. We are independent of the
charitable company in accordance with the ethical requirements that are relevant to our audit of the
financial statements in the UK, including the Ethical Standard, and we have fulfilled our other ethical
responsibilities in accordance with these requirements. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion. 

Material uncertainty related to going concern

We draw attention to notes 1(b) and 19 of the financial statements which indicates that as a result of the
Covid-19 pandemic in 2020, the activities of the charity have been significantly curtailed and the income
levels are lower than costs. As stated in note 1(b) these events or conditions, along with other matters as
set out in note 19 indicate that a material uncertainty exists that may cast significant doubt on the

Basis for opinion

Opinion

We have audited the financial statements of Breast Cancer Haven for the year ended 31 May 2020 which
comprise the Consolidated Statement of Financial Activities, the Consolidated and Parent Charitable
Balance Sheets, the consolidated cashflow statement and the notes to the financial statements, including
a summary of significant accounting policies. The financial reporting framework that has been applied in
their preparation is applicable law and United Kingdom Accounting Standards (United Kingdom Generally
Accepted Accounting Practice) including FRS102 'The Financial Reporting Standard Applicable in the UK
and Ireland'.

give a true and fair view of the state of the group's and the parent charitable company's affairs as at 
31 May 2020 and of the group's incoming resources and application of resources, including its 
income and expenditure, for the year then ended; and  
have been properly prepared in accordance with United Kingdom Generally Accepted Accounting 
Practice; and
have been prepared in accordance with the requirements of the Companies Act 2006 and 
the Charities Act 2011.
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Independent Auditors' Report to the Members of
Breast Cancer Haven

We have nothing to report in this regard. 

Opinions on other matters prescribed by the Companies Act 2006

In our opinion, based on the work undertaken in the course of the audit:

Matters on which we are required to report by exception

the trustees were not entitled to prepare the financial statements in accordance with the small companies
regime and take advantage of the small companies exemption in preparing the Annual Report
and from preparing a strategic report.

Other information

The other information comprises the information included in the annual report, other than the financial
statements and our report thereon. The trustees are responsible for the other information. Our opinion
on the financial statements does not cover the other information and, except to the extent otherwise explicitly
stated in our report, we do not express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the other information and, in
doing so, consider whether the other information is materially inconsistent with the financial statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated. If we identify such material
inconsistencies or apparent material misstatements, we are required to determine whether there is a material
misstatement in the financial statements or a material misstatement of the other information. If, based on the
work we have performed, we conclude that there is a material misstatement of this other information, we are
required to report that fact.

the information given in the annual report for the financial year for which the financial statements
are prepared is consistent with the financial statements; and

In the light of the knowledge and understanding of the group and parent charitable company and its
environment obtained in the course of the audit, we have not identified material misstatements in [the strategic

We have nothing to report in respect of the following matters where the Companies Act 2006 and the Charities
Act 2011 require us to report to you if, in our opinion:

the parent charitable company has not kept adequate and sufficient accounting records, or returns
adequate for our audit have not been received from branches not visited by us; or
the parent charitable financial statements are not in agreement with the accounting records
and returns; or

we have not received all the information and explanations we require for our audit; or

15



Independent Auditors' Report to the Members of
Breast Cancer Haven

Responsibilities of trustees

As explained more fully in the responsibilities statement set out on page 9, the trustees (who are also
the directors of the charitable company for the purposes of company law) are responsible for the preparation of
the financial statements and for being satisfied that they give a true and fair view, and for such internal control
as the trustees determine is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the trustees are responsible for assessing the group and parent
charitable ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the trustees either intend to liquidate the
group or parent charitable company or to cease operations, or have no realistic alternative but to do so. 

We have been appointed as auditor under the Companies Act 2006 and section 151 [1] of the Charities Act 2011
and report in accordance with those Acts

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with ISAs (UK) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material if, individually or in aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements. 

As part of an audit in accordance with ISAs (UK) we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances, but not for the purposes of expressing an opinion on the

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by the trustees. 
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Independent Auditors' Report to the Members of
Breast Cancer Haven

Use of our report

Neil Finlayson (Senior Statutory Auditor)

Moore Kingston Smith LLP is eligible to act as auditor in terms of Section 1212 of the Companies Act 2006.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. 

for and on behalf of Moore Kingston Smith LLP, 
Devonshire House
60 Goswell Road

Date:   8 March 2021

London EC1M 7ADStatutory Auditors

This report is made solely to the charitable members, as a body, in accordance with Chapter 3 of
Part 16 of the Companies Act 2006 and, in respect of the consolidated financial statements, to the
trustees, as a body, in accordance with Chapter 3 of Part 8 of the Charities Act 2011. Our audit work has been
undertaken so that we might state to the charitable members and trustees those matters which we
are required to state to them in an report and for no other purpose. To the fullest extent permitted by
law, we do not accept or assume responsibility to any party other than the charitable company, the charitable

members, as a body, and the trustees, as a body, for our audit work, for this report, or for
the opinion we have formed.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the group to express an opinion on the consolidated financial statements. We are
responsible for the direction, supervision and performance of the group audit. We remain solely
responsible for our audit report. 

Conclude on the appropriateness of the use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the group and parent charitable ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our

report to the related disclosures in the financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our

report. However, future events or conditions may cause the group or parent charitable company
to cease to continue as a going concern.
Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation. 
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 Breast Cancer Haven
Consolidated Statement of Financial Activities

(incorporating an income and expenditure account)
For the year ended 31st May 2020

Unrestricted Restricted Total Total
Note Funds Funds 2020 2019

£ £ £ £
Income
      Donations and legacies 2 1,403,684 1,945,082 3,348,766 2,258,025
      Charitable activities 351,127 - 351,127 454,489
      Other trading activities 8 100,000 - 100,000 73,494
      Investment income 3 170 - 170 98
Total income 1,854,981 1,945,082 3,800,063 2,786,106

Expenditure
Cost of raising funds:
      Fundraising activities 4 1,304,710 5,520 1,310,230 1,274,335
      Trading Haven Limited 8 28,681 - 28,681 3,432
Total cost of raising funds 1,333,391 5,520 1,338,911 1,277,767

Charitable activities - Havens 5 1,763,903 865,330 2,629,233 2,365,736

Total operating expenditure 3,097,294 870,850 3,968,144 3,643,503

Net income before transfers (1,242,313) 1,074,232 (168,081) (857,397)
Transfers between funds 13 - - - -

Net income after transfers (1,242,313) 1,074,232      (168,081)         (857,397)        

Balance at 1 June 2019 4,157,016 134,547 4,291,563 5,148,960

Balance at 31 May 2020 13 2,914,703 1,208,779 4,123,482 4,291,563

The notes on pages 21 to 34 form part of these financial statements.

All amounts relate to continuing activities.  There are no recognised gains and losses other than those dealt with 
in the above statement of financial activities.

The statement provides the consolidated information for the charitable company and subsidiary 
undertakings. Total income and net income for the charitable company alone were £3,770,125
(2019 - 2,712,613) and £(169,337) (2019 - £(927,459)) respectively.
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 Breast Cancer Haven
Balance Sheet as at 31st May 2020

Group Group Charity Charity
Note 2020 2019 2020 2019

£ £ £ £
Fixed assets
Tangible 7 4,549,829 4,670,693 4,549,829 4,670,693
Investments 8 - - 2 2

4,549,829 4,670,693 4,549,831 4,670,695

Current assets
Debtors and prepayments 9 1,262,394 313,660 1,256,394 287,911
Cash at bank and in hand 88,459 417,079 82,461 405,158

1,350,853 730,739 1,338,855 693,069
Creditors: Amounts falling due
within one year 10 (823,627) (239,447) (882,969) (271,861)

Net current assets 527,226 491,292 455,886 421,208
Creditors: Amounts falling due
after more than one year 11 (953,573) (870,422) (953,573) (870,422)

Net assets 4,123,482 4,291,563 4,052,144 4,221,481

Represented by:
Restricted funds 13 1,208,779 134,547 1,208,779 134,547
General funds 13 2,914,703 4,157,016 2,843,365 4,086,934

4,123,482 4,291,563 4,052,144 4,221,481

The notes on pages 21 to 34 form part of these financial statements.

on 8 March 2021 and signed on its behalf by:

Professor Dudley Sinnett Christopher Whitworth
Chairman Trustee

Company number:  03291851

The financial statements were approved by the Board and authorised for issue 
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 Breast Cancer Haven
Consolidated Statement of Cashflows

For the year ended 31 May 2020
Group Group

2020 2019
£ £

Cash flow from operating activities
Net cash provided by operating activities (687,858) (58,616)

Cash flow from investing activities
Investment income and interest received 170 98
Payments to acquire tangible fixed assets (34,384) (73,093)

(34,214) (72,995)

Cash flow from financing activities
Drawdown/ (Repayment) of loans 393,452 (21,141)
Net increase / (decrease) in cash and cash equivalents (328,620) (152,752)
Cash and cash equivalents at beginning of year 417,079 569,831
Cash and cash equivalents at end of year 88,459 417,079

Reconciliation of net income/(expenditure) to net cash flow from operating activities
2020 2019

£ £
Net income (168,081) (857,397)
Adjustments for:
Depreciation charges 155,248 157,707
Investment income (170) (98)
(Increase)/decrease in debtors (948,734) 669,188
Increase / (decrease) in creditors 273,879 (28,016)
Net cash provided by operating activities (687,858) (58,616)

Analysis of Net Debt 2020 Movement 2019 Movement 2018
£ £ £ £ £

Bank Loans (984,473) 78,254 (906,219) (21,141) (927,360)
Other unsecured loans (380,000) 380,000 - - -
Cash in Hand 88,459 328,620 417,079 152,752 569,831

(1,276,014) 786,874 (489,140) 131,611 (357,529)

The notes on pages 21 to 34 form part of these financial statements.
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 Breast Cancer Haven
Notes to the Financial Statements

For the year ended 31 May 2020
1 Accounting Policies

Company Status

a)

b) Going Concern

Breast Cancer Haven is a private company limited by guarantee, Incorporated in England and Wales
(Company No 03291851) and its registered office is Dowgate Hill House, 14-16 Dowgate Hill, London,
EC4R 2SU and registered with the Charity Commission (No 1061726).

Basis of Accounting
The financial statements of the charity and its subsidiary have been prepared under the historical
cost convention and in accordance with the Financial Reporting Standard applicable in the UK and
Republic of Ireland (FRS102). The charitable company and its subsidiary are a public benefit group for
the purposes of FRS102 and therefore the Charity also prepared its financial statements in
accordance with the Statement of Recommended Practice applicable to charities preparing their
accounts in accordance with the Financial Reporting Standard applicable in the UK and Republic of
Ireland (The FRS102 Charities SORP), the Companies Act 2006 and the Charities Act 2011.

The trustees have assessed whether the use of the going concern basis is appropriate and have
considered possible events or conditions that might cast significant doubt on the ability of the
charitable group to continue as a going concern. The trustees have made this assessment for a
period of at least one year from the date of approval of the financial statements. In particular the
trustees have considered the charitable forecasts and projections and have taken account of
pressures on donation and investment income. As a result of the Covid-19 pandemic in 2020, the
activities of the charity have been significantly curtailed and income levels are lower than costs. In
order to reduce expenditure and generate income the difficult decision was made to close three
havens permanently and to offer these and a leasehold flat for sale (see note 19 for further details).
The principal uncertainty that has arisen following the Covid-19 pandemic is that the level of expected
fundraising income is currently unpredictable. After making enquiries the trustees have concluded
that there is a reasonable expectation that the charitable group has adequate resources to continue
in operational existence for the foreseeable future. The charitable group therefore continues to adopt
the going concern basis in preparing its financial statements. However the charitable group has
incurred further deficits since the balance sheet date totalling £592,420 up to 31 December 2020.
The trustees have obtained a loan facility of £500,000 from Charity Bank which is secured against the
freehold properties at Solihull and Titchfield. This loan will be repayable on the receipt of proceeds of
the first of either of these properties. However, the charity is dependent on the sale of properties
mentioned above, and in Note 19, being completed within a reasonable timeframe. The charitable
group has continued to adopt the going concern basis in preparing its financial statements, however
the matters described above indicate that there may be a material uncertainty over its ability to
continue as a going concern.

The financial statements are prepared in Sterling which is the functional currency of the company.
Monetary amounts in the financial statements are rounded to the nearest pound.
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020
1 Accounting Policies (continued)

c) Basis of Consolidation

d) Income

e) Expenditure

f) Tangible fixed assets

Capital improvements and fit-out costs to freehold over 25 years on a straight line basis
Capital improvements and fit-out costs to over 25 years on a straight line basis
long-term leasehold
Short-term leasehold properties over the term of the lease
Computer equipment over 3 years on a straight line basis
Fixtures and fittings over 4 years on a straight line basis

Expenditure on raising funds represents the direct costs of fundraising and includes the salaries and
other direct costs of fundraising staff. Publicity costs directly related to fundraising are also included
within this cost.

Fixed assets, which are stated at cost, are depreciated at rates sufficient to reduce the net book
amount of those assets to their estimated residual value at the end of their expected useful lives. The
following rates are currently used:

The group financial statements consolidate the financial statements of the charity and its wholly-
owned subsidiary undertaking, Trading Haven Limited, for the year ended 31 May 2020. A separate
income and expenditure account for the charity is not presented as the charity has taken advantage
of the exemptions permitted by section 408 of the Companies Act 2006.  

The principal accounting policies adopted in the preparation of the financial statements are set out
below:

All income is recognised when there is entitlement to the funds, the receipt is probable and the
amount can be measured reliably. Legacies are recognised following probate and once there is
sufficient evidence that receipt is probable and the amount of the legacy receivable can be
measured reliably. Where entitlement to a legacy exists but there is uncertainty as to its receipt or the
amount receivable, details are disclosed as a contingent asset until the criteria for income
recognition are met.

Liabilities are recognised once there is a legal or constructive obligation to transfer economic benefit
to a third party, if it is probable that a transfer of economic benefits will be required in settlement and
the amount of the obligation can be measured reliably.
All expenditure is accounted for on an accruals basis and is directly classified under the expenditure
category to which it relates. Overheads, support and governance costs have been allocated to the
charitable activity to which they relate.

Income from government or other grants is recognised when the charity has entitlement to the funds,
any performance conditions attached to the grant have been met, it is probable that the income will
be received and the amount can be reliably measured.
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020
1

g) Investments

h) Financial instruments

Cash and cash equivalents

Debtors and creditors

i) Fund accounting

j) Taxation

Further explanation of the nature and purpose of each fund is included in the notes to the financial
statements.

No provision had been made for corporation tax or deferred tax as the company is a registered
charity and therefore exempt. The charity's activities are classified as exempt for the purposes of
value added tax and is therefore unable to reclaim any of the value added tax which it suffers on its
purchases. Expenditure in these financial statements is therefore shown inclusive of VAT and
charged to the relevant category of outgoing resources in the statement of financial activities.

Accounting Policies (continued)

Funds held by the charity are either:
General funds - these are unrestricted funds which can be used for the charitable objects at the
discretion of the Trustees.
Restricted funds - these are funds that can only be used for particular restricted purposes within the
objects of the charity. Restrictions arise when specified by the donor or when funds are raised for
particular restricted purposes. Purchases of fixed assets with restricted funds are deemed to be
satisfied once the purchase has taken place and therefore these restricted fund balances are
released to unrestricted general funds unless the restriction is deemed to be on a permanent basis.

Cash and cash equivalents include cash at banks and in hand and short term deposits with a
maturity date of three months or less.

Debtors and creditors receivable or payable within one year of the reporting date are carried at
their transaction price. Debtors and creditors that are receivable or payable in more than one year
and not subject to a market rate of interest are measured at the present value of the expected
future receipts or payment discounted at a market rate of interest.

The charity's shareholding in the wholly owned subsidiary is included at cost.

No provision for depreciation is made in respect of freehold and long-term leasehold land and
buildings. The charity considers it unnecessary to depreciate the buildings as the effect would be
immaterial. Constant repairs and renewals work are carried out on the buildings to ensure that the
value does not diminish. An impairment review is carried out on an annual basis. 
Purchases of fixed assets costing £1,000 or more are capitalised.
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020
1

k) Pension

l) Employee Benefits

m) Leasing

n)

- assessing the appropriateness of assumptions and methodology used in determining the fair
value of the freehold and long leasehold buildings

Critical accounting estimates and areas of judgement 

Rentals payable under operating leases are charged against income on a straight line basis over
the lease term.

Accounting Policies (continued)

In preparing the financial statements it is necessary to make certain judgements, estimates and
assumptions that affect the amounts recognised in the financial statements. The following
judgements and estimates are considered by the trustees to have the most significant effect on the
amounts recognised in these financial statements:

- assessing the appropriateness of assumptions and methodology used in determining the
provision for dilapidations on the Effie Road property

The cost of short-term employee benefits are recognised as a liability and an expense. Termination
benefits are recognised immediately as an expense when the charity is demonstrably committed to
terminate the employment of an employee or to provide termination benefits.

The charity operates a defined contribution stakeholder pension scheme. The amount charged to
the consolidated statement of financial activities in respect of pension costs is the charity's
contributions payable in the year. The assets of the scheme are held separately from the charity.  
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

2 Donations and legacies Unrestricted Restricted Total
2020 2020 2020

Year to 31 May 2020: £ £ £
Individuals 282,862 8,019 290,881
Community fundraising 478,532 - 478,532
Trusts and foundations 311,221 1,329,546 1,640,767
Companies 262,602 96,000 358,602
Legacies 68,467 400,000 468,467
Furlough grant 0 111,517 111,517

1,403,684 1,945,082 3,348,766

Donations and legacies Unrestricted Restricted Total
2019 2019 2019

Year to 31 May 2019: £ £ £
Individuals 237,546 12,425 249,971
Community fundraising 530,981 - 530,981
Trusts and foundations 711,068 411,041 1,122,109
Companies 273,417 23,200 296,617
Legacies 53,347 5,000 58,347

1,806,359 451,666 2,258,025

3 Investment income Unrestricted Restricted Total Total
2020 2020 2020 2019

£ £ £ £
Bank interest 170 - 170 98

170 - 170 98
All of the prior year investment income was unrestricted.

4 Raising funds Unrestricted Restricted Total 
2020 2020 2020

Year to 31 May 2020: £ £ £
Staff costs 759,838 5,520 765,358
Fundraising expenses 191,129 - 191,129
Operating expenses 127,574 - 127,574
Depreciation 95,480 - 95,480
Support costs 130,689 - 130,689

1,304,710 5,520 1,310,230
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

4 Raising funds (continued) Unrestricted Restricted Total 
2019 2019 2019

Year to 31 May 2019: £ £ £
Staff costs 737,901 6,000 743,901
Fundraising expenses 271,312 - 271,312
Operating expenses 78,639 - 78,639
Depreciation 74,625 - 74,625
Support costs 105,858 - 105,858

1,268,335 6,000 1,274,335

5 Charitable activities Unrestricted Restricted
funds funds Total

Year to 31 May 2020: 2020 2020 2020
Havens £ £ £
Staff costs 523,432 517,069 1,040,501
Therapy costs 250,808 104,071 354,879
Depreciation 59,768 0 59,768
Research 6,453 22,205 28,658
Premises costs 220,529 76,068 296,597
Communication costs 74,574 25,047 99,621
Office expenses 314,425 120,870 435,295

1,449,989 865,330 2,315,319
Support Costs including Governance costs
Staff costs 295,544 - 295,544
Accountancy fees 2,000 - 2,000
Audit fees 16,370 - 16,370
Legal and professional 0 - 0

313,914 0 313,914

Total charitable expenditure 1,763,903 865,330 2,629,233
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

5 Charitable activities (continued) Unrestricted Restricted
funds funds Total

Year to 31 May 2019 2019 2019 2019
Havens £ £ £
Staff costs 794,843 215,042 1,009,885
Therapy costs 376,440 90,060 466,500
Depreciation 83,082 - 83,082
Research 9,493 99 9,592
Premises costs 104,312 4,440 108,752
Communication costs 82,867 14,867 97,734
Office expenses 288,675 19,339 308,014

1,739,712 343,847 2,083,559
Support costs including governance costs
Staff costs 225,017 - 225,017
Accountancy Fees 6,050 - 6,050
Audit fees 16,370 - 16,370
Legal and professional 34,740 - 34,740

282,177 - 282,177
Total charitable expenditure 2,021,889 343,847 2,365,736

6 Staff costs 2020 2019
£ £

Wages and salaries 1,970,302 1,801,992
Social security costs 169,845 164,223
Pension contributions 112,801 109,247

2,252,949 2,075,461
Self-employed therapists 328,066 404,229

2,581,015 2,479,691
The average number of staff employed during the year was as follows:

2020 2019
Number Number

Salaried staff 67 62
67 62

The number of self-employed therapists in the year was 68 (2019: 68).
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

6 Staff costs (continued)

2020 2019
Number Number

£60,001 - £70,000 1 1
£70,001 - £80,000 2 2
£80,001 - £90,000 1 -

7 Tangible fixed assets
Group and charity Long Short

Freehold leasehold leasehold
land & land & land & Computer Fixtures &

buildings buildings buildings equipment fittings Total
£ £ £ £ £ £

Cost
1 June 2019 3,476,766 1,772,685 912,963 326,728 213,823 6,702,965
Additions - 3,357 - 27,781 3,246 34,384
Disposals (912,963) (93,080) (107,723) (1,113,766)
31 May 2020 3,476,766 1,776,042 - 261,429 109,346 5,623,583

Depreciation
1 Jun 2019 319,664 331,987 912,963 270,645 197,013 2,032,272
Charge for year 69,432 29,026 - 47,538 9,252 155,248
Disposals (912,963) (93,080) (107,723) (1,113,766)
31 May 2020 389,096 361,013 - 225,103 98,542 1,073,754

Net book value
31 May 2020 3,087,670 1,415,029 - 36,326 10,804 4,549,829
31 May 2019 3,157,102 1,440,698 - 56,083 16,810 4,670,693

All assets are held for charitable purposes.

The number of employees who earned taxable emoluments more than £60,000 during the year was:

During the year, retirement benefits of £32,017 (2019: £17,907) accrued to 4 higher-paid employees (2019:
3) under the defined contribution pension scheme.
Key management personnel include the Trustees, Chief Executive and senior staff reporting directly to the
Chief Executive (as listed on page 1). The total employee benefits (including employer pension
contributions) of the charity's key management personnel were £359,549 (2019: £333,569).
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

8 Trading Haven Limited

Profit and loss account 2020 2019
£ £

Turnover 100,000 73,494
Gross profit 100,000 73,494

Administration expenses (28,681) (3,432)
Profit / (loss) before donation 71,319 70,062
Gift aid donations as distribution (70,062) (274)

Balance sheet 2020 2019
£ £

Current assets 11,979 37,649
Debtors:
      Amounts due from group undertakings 81,853 35,585
Creditors: amounts falling due within one year
      Other creditors (22,511) (3,170)
Total assets less current liabilities 71,321 70,064

Called up share capital 2 2
Retained profit and loss account 71,319 70,062
Shareholders' funds 71,321 70,064

Breast Cancer Haven has a wholly-owned trading subsidiary, Trading Haven Limited, a company
incorporated and registered in England and Wales. The principal activities of this company are
securing commercial partnerships to generate sponsorship. All its profits are paid to the charity by
gift aid. The charity owns the entire issued share capital of 2 ordinary shares of £1 each. A
summary of the results is shown below:
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 Breast Cancer Haven
Notes to the Financial Statements (continued)

For the year ended 31 May 2020

9 Debtors and prepayments Group Group Charity Charity
2020 2019 2020 2019

£ £ £ £
Trade debtors 2,390 95,775 2,390 95,775
Accrued income 5,555 49,939 5,555 24,190
Prepayments and other debtors 1,254,449 167,946 1,248,449 167,946

  
1,262,394 313,660 1,256,394 287,911

10 Creditors: Amounts falling due within one year
Group Group Charity Charity

2020 2019 2020 2019
£ £ £ £

Bank loans (see note 11) 30,900 35,797 30,900 35,797
Other unsecured loans (see note 14) 380,000 - 380,000 -
Trade creditors 98,234 112,195 96,734 112,194
Amounts due to group undertakings - - 81,853 35,585
Taxation and social security 268,828 46,515 254,157 46,515
Accruals and other creditors 45,665 44,940 39,325 41,770

823,627 239,447 882,969 271,861

11 Creditors: Amounts falling due after more than one year
Group Group Charity Charity

2020 2019 2020 2019
£ £ £ £

Bank loans 953,573 870,422 953,573 870,422
On 25 October 2016 the charity amalgamated existing loans into a new loan facility with Barclays bank at an
interest rate of 2.25% over Barclays base rate, and increased the mortgage value by £510,000 to £920,000.
The loan is secured against the Yorkshire property. Repayments of the loan started in November 2018.
£769,929 of the loan is repayable in more than 5 years.

Included in accruals and other creditors is £19,027 (2019: £17,026) of outstanding pension contributions at
the year end.

On 28 February 2020 the charity took out a further loan of £100,000 with Barclays secured against the
Yorkshire property at an interest rate of 2.25% over Barclays base rate. Repayments started in February 2021.
£51,961 of the loan is repayable in more than 5 years.

Prepayments include £1,071,250 deposit on escrow account with our solicitor, and £112,061 paid to
professional advisors, (2019: £102,726) in respect of the Birkenhead Street centre. These amounts will be
capitalised and categorised as fixed assets on completion of the refurbishment works which will be in 2021.
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12 Analysis of group net assets between funds
Unrestricted Restricted Total

As at 31 May 2020: funds funds funds
£ £ £

Tangible fixed assets 4,549,829 - 4,549,829
Net current assets (681,553) 1,208,779 527,226
Long term liabilities (953,573) - (953,573)

2,914,703 1,208,779 4,123,482

Unrestricted Restricted Total
As at 31 May 2019: funds funds funds

£ £ £
Tangible fixed assets 4,670,693 - 4,670,693
Net current assets 356,745 134,547 491,292
Long term liabilities (870,422) - (870,422)

4,157,016 134,547 4,291,563

13 Statement of funds
1 June Income Expenditure Fund 31 May

2020 2019 transfers 2020
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 4,157,016 1,854,981 (3,097,294) - 2,914,703

Restricted funds:
London 16,214 126,000 (142,214) - -
Hereford 14,026 - (1,497) - 12,529
Yorkshire 23,348 1,649 (24,997) - -
Wessex - 42,711 (42,711) - -
West Midlands 5,959 421,468 (427,427) - -
Outreaches - 120,487 (120,487) - -
Birkenhead Street 75,000 1,121,250 - - 1,196,250
Charity-wide fund - 111,517 (111,517) - -

Total restricted funds 134,547 1,945,082 (870,850) - 1,208,779

Total funds 4,291,563 3,800,063 (3,968,144) - 4,123,482

Restricted funds

Charity-wide fund represents funding from HMRC under the CJRS furlough scheme.

Outreach fund represents funds to be spent on Outreach costs.

London, Hereford, Yorkshire, Wessex and West Midlands funds represent funds to be spent specifically in these
Havens.

Birkenhead Street fund represents funds to be spent on the new London Haven.
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13 Statement of funds (continued)
1 June Income Expenditure Fund 31 May

2019 2018 transfers 2019
£ £ £ £ £

Unrestricted funds:
Unrestricted general funds 5,116,232 2,334,440 (3,293,656) - 4,157,016

Restricted funds:
London - 46,389 (30,175) - 16,214
Hereford 17,344 250 (3,568) - 14,026
Yorkshire 15,384 52,950 (44,986) - 23,348
Wessex - 62,291 (62,291) - -
West Midlands - 8,160 (2,201) - 5,959
Outreaches - 206,626 (206,626) - -
Birkenhead St 75,000 - - 75,000
Total restricted funds 32,728 451,666 (349,847) - 134,547

Total funds 5,148,960 2,786,106 (3,643,503) - 4,291,563

Restricted Funds

14 Related party transactions

Donations were also received from 6 trustees during the year totalling £12,748 (2019: £11,852).

London, Hereford, Yorkshire, Wessex and West Midlands funds represent funds to be spent specifically in
these Havens.

The charity includes Trustees' Liability Insurance in its combined insurance policy.

During the year, the charity benefitted from a loan of £250,000 from the Rockley Charitable Trust and
unsecured loans totalling £130,000 were received from two trustees. The loans will be repaid when various
properties are sold in 2021 (see note 19). Interest is payable at 1.75% per annum above Bank of England
base rate on all loans.

Birkenhead Street fund represents funds to be spent on the new London Haven.

The Trustees do not receive any remuneration for their duties and no expenses were paid to the Trustees in
the year (2019: £nil). 

At 31 May 2020, £81,853 (2019: £35,585) was owed to Trading Haven Limited.

Outreach fund represents funds to be spent on Outreach costs.
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15 Liability of Members

16 Operating lease commitments

2020 2019
Expiry date: £ £
Within one year 97,609 4,452
Between one and five years 47,094 12,216

144,703 16,668

17 Capital commitments

18 Contingent Liability

At 31 May 2020 Breast Cancer Haven had 9 members (2019: 8 members). The liability of each
member is £10.

At 31 May 2020, the charity had the following future minimum lease payments under non-
cancellable operating leases which fall due as follows:

The Charity had capital commitments of £1,312,500 in respect of a capital contribution towards
refurbishment of the new London Haven in Birkenhead Street, near Kings Cross, as at 31st May
2020 (2019: £Nil). Of this amount, £1,196,250 had been received from donors as at 31 May 2020
and the charity has received a pledge for £100,000 to be paid in 2021 when installation of a
disabled access lift is completed. 

The Charity occupied premises in London under a lease which expired in September 2019. The
charity has sought legal advice and on the basis of the legal advice received, the trustees do not
believe any liability will fall on the charity.
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19 Post Balance Sheet Events

The Solihull, West Midlands haven with a net book value of £1,636 921 as at 31 May 2020 has been
put on the market at £975,000. As at the date of signing these accounts, no contractual agreement
has been reached with a potential purchaser.

As a result of the Covid-19 pandemic in 2020, the activities of the charity have been significantly
curtailed. We have had to temporary close our 5 centres and 2 outreaches and the fundraising
income levels are lower than costs. In order to reduce expenditure down to a level commensurate
with expected fundraising income, the difficult decision was taken to permanently close three
havens and to put those freehold buildings on the market.

The Titchfield, Wessex haven with a net book value of £1,126,000 as at 31 May 2020 has been put
on the market for £875,000 and the Hereford haven with a net book value of £324,749 as at 31
May 2020 has been put on the market for £300,000. There has been interest in these properties,
but as at the date of signing these accounts no contractual agreement for sale has been reached.

Furthermore, the leasehold flat adjacent to the charity's former haven in Fulham, which was used
as overspill office accommodation, with net book value of £147,931 as at 31 May 2020 has been
put on the market. As at the date of signing these accounts, no contractual agreement has been
reached with a potential purchaser.
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